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From about a fortnight to a month is the
time generally taken for the registration of a
transfer. When a certificate has not been
received, say, by a month after the transfer
was signed, the purchaser should make enquiry
for it,

It is an error to assume that the certification
of a deed of transfer implies of necessity that
it will be registered when lodged for that pur-
pose. The certification clause is of value only
as an evidence to the buyer that the certificate
has been deposited by the seller, or his broker,
at the office of the company whose stock or
shares are conveyed on the transfer. Just
occasionally it happens that a distringas, or
stop, has been placed on the stock or shares
intended to be conveyed, and the transfer con-
sequently cannot be registered until such stop
has been removed. This consideration, how-
ever, need never trouble the purchaser, since
the broker who bought for him would have to
obtain delivery of stock, from some other
quarter if tha transfer were completely barred
from registration.

When a nominal consideration (such as 5s.
or 10s.) is stated on a transfer deed, implying
that no money has passed in the transaction,